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INTRODUCTION

FGMI is  pleased to present this initial Prospectus to deploy a One Hundred 

Megawatt (100MW) Thin-Film Photovoltaic Module (Solar Panel) Factory and 

associated Two Hundred Megawatt (200MW) Photovoltaic Power Plant in India, 

partnership with SJK Air Power Private Limited Venture, Alpha Omega Science & 

Wind Technologies Pvt. Ltd. and/or Evershine Wind Technologies Pvt. Ltd. (the 

òIndia PV Partnersó). 

India is ideally positioned to exploit solar power to help meet escalating 

energy demand domestically and in other countries in the region. Indiaõs 

bountiful sunlight (in some areas, as much as 2,200 hours per year), industrial 

infrastructure, strong academic and technical resources, economic growth 

requirements and increasing attention to environmental issues make the 

country an ideal host for a photovoltaic energy program of the scale and quality 

proposed here. 

× Moreover, three incorporated companies respectively applied and were 

approved 100MW Solar Power Plant and 200 MW Thin-film Solar Panels 

Manufactory Plant by the  Ministry of Commerce and Industry of Indian 

Government. The Approval Certificate can be also  regarded as  government 

power purchase agreement. 



MARKET OPPORTUNITY: 

AMBITIOUS INDIAN SOLAR MISSION

× To deploy 20 GW of solar power by 2022

× To ramp up capacity of grid-connected solar power generation to 

1000 MW within three years ðby 2013

× The mandatory use of the renewable purchase obligation by 

utilities backed with a preferential tariff·

× To create favorable conditions for solar manufacturing capability, 

particularly solar thermal for indigenous production and market 

leadership.

× To reach 1000 MW off-grid program by 2017 and 2000 MW by 

2022 .

× · To achieve 15 million sq. meters solar thermal collector area by 

2017 and 20 million by 2022

× To deploy 20 million solar lighting systems for rural areas by 2022.



MARKET OPPORTUNITY: 

AMBITIOUS INDIAN SOLAR MISSION

× To implement Renewable Purchase Obligation (RPO) mandated for 

power utilities, with a specific solar component as the key driver for 

promoting solar power

× A key opportunity for solar power lies in decentralized and off-grid 

applications. The Government has promoted the use of 

decentralized applications through financial incentives and 

promotional schemes to solve the problem of the high-end initial 

costs in these applications

× The Mission also encourage rooftop solar PV and other small solar 

power plants, connected to LT/11 KV grid, to replace conventional 

power and diesel-based generators.



MARKET OPPORTUNITY: 
AMBITIOUS INDIAN SOLAR MISSION

× Indian federal government is proposed to provide 
a soft re-finance facility through Indian Renewable 
Energy Development Agency (IREDA) for which 
Government will provide budgetary support.

×The Central Electricity Regulatory Commission has 
also  stipulated that Power Purchase Agreement 
that utilities will conclude with Solar power 
promoters, should be for a period of 25 years.

×Custom duties and excise duties 
concessions/exemptions be made available on 
specific capital equipment, critical materials, 
components and project imports.



GOLDEN INVESTMENT OPPORTUNITY: THREE  

INDIAN GOVERNMENT APPROVED PROJECTS

× Evershine Wind Technologies Pvt. Ltd.  &

Alpha Omega Science & Wind Technologies Pvt. Ltd.

SJK Air Power Private Limited

× The three incorporated companies respectively applied 

and were approved 100MG Solar Power Plant and 200 

MG Thin-film Solar Panels Manufactory Plant by the  

Ministry of Commerce and Industry of Indian Government

× The total scale of three solar projects can be up-scaled to 

10,000MW power plant production capacity in total

× The Approval Certificate of the projects mentioned above  

can be also  regarded as  government power purchase 

agreement. Thus this project can be also regarded as the 

semi-government project


